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- TOGETHER with all and singular the rights, members, hereditaments, and zppurtenances to the same belonging or in any way

- incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and clectrical fixtures, wah
to wall carpeting, fences. god fates, and any other equipment or fixtures now or hercafter attached, connected or fitted in ;m?' manner,
it being the intention of the partics hereto that all such fixtures and equipment, other than household furniture, be considered o part of

the realty. . .
T HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

~The Mortgagor represents and warrants ‘that said Mortgagor is seized of the above described proniiws in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor. will forever defend the said premises unte the Mortgagee, its suecessors and assipgns,
from’ and against the Mortgagor and every person whomsoever Jawfully claiming or to claim the same or any past thereof.

THE- MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

- k—That the Mortgagor will promptly pay the principal and interest an the indehtedness evidenced by said promissory note at the
times and in the manner therein provided. :

2, That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor yuder
the autherity of Sce, 45-55, 1962 Code of laws of South Carclina, as wnended, or similar statutes; and all sums so advanced shall beas
interest at the same rate or rates as that provided in said note unless ptherwise agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing.

. 3. ‘That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hervafter to be erected, insuresd
apainstdass by fire, windstorm and other hazards in a sum not less than the balinee due hereunder at any thne amd in a company or
companies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Martgagee and
aprees that all such policies shall be lmhi‘hy the Mortgagee should it so require and shall include loss pavalle clauses in ivor of the
Mortgigery and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered muail; and shoulil the
Mortgapor at any time fail to keep said premises insured or fail to pay the premiuvms=for such insurance, then the Mortgages may cause
such improvensents to be insured in the name of the Mortgaror and reimburse itselfl for the cost of such imunnee, with jnterest as
hereinabove provided.,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoull Martgaror fail to do
s, Hie Mortizagee may, at its option, enter upon said premises and make whatever repaies are necessary and charge thie espenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove providel,

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person oblipated
umler the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as Leneliciary, and if the
Hrcmlums are not otherwise paid, the Mortgagee inay pay said premiums and any amount so paid shall beeome a part of the mortgage

[

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fuil 10 pay such tives and assessments when the same shall all due, the Mortgagee nay, at its option. pay the same and charge
the amounts so paid to the mortzage debt and collect the same under this mortgage, with interest as above provided.

-- 7= That if this mortgage secures a “construction loan™, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall he dishursed to the Mortgagor in periodic payments, us comstruction progresses, in accordance with the terms and comdi-
tions of a Construction Loan Agreemsent which is separately exeeuted but js made a part of this mortgage and incorporated herein by
reference,

S, That the Mortgagor will not-further encrmber the premises above described, without the prior consent of the Motgagee, and
should the Mortzagor so encwnber such premises, the Mortgagee may, at its option. declire the indebtedness hereliy seeured to be
immediately cue wud payable and may institute any proceedings necessary_to collect said indebtedness,

2. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Convevance. and
the within mortgie indebtedness is not paid in full, the Mortgagoer or his Purchaser shall be required o file with the Association an
application for an assumption of the mortgage indebtedness, pay. the reasonable cost as required hy the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyanee, and have the interest
rate un the loan balance existing at the time of transfer modified by inereasing the interest rate on the said loan balance to the maxi-
mum mite per annum permitted to be charged at that time by applicable South Carolina law, or a tesser increase in interest rate as may
be determined by the Association, The Association will notify the Mortgagor or his pirchaser of the new interest rate and monthly pay-
ments. and will pedl him a0 new passhook. Shonld the Mortgasor, or his Purclioser, fail to comply with the provisions of the within
paracraph, the Mortgagee, at its option, may, declare the indebtedness hereby seeured to be immedintely due and payable and may
institute any procecdings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for o period of thirty (30) days, or if there shonld be any failure to comply with and abide by any hv-laws or the charter of
the Mortuagee, or any stipnlations set out in this mertzage. the Mortgager, at ity aption. may write to the Mortzagor ab his List known
adddress givime him thiety (30} days in which to rectify the stid defuult and should the Mortzagor fail to rectily said defaalt within the
saitl thirty days, the Morwagee, may. at its option, increase the interest rate on the Joan halanee for the remaining teem of the loan or
for a 335eT tern to the maximum rate per annum permitted to be charged at that tioe by applicable South Caroling Law, or a Tesser
increase rate as may be determined by the Association. The monthly payments will he adpnted accordingly,

L That shoald the Mostgasor fail to make payments of principal and interest as duee on the promissors note and should any monthly
anstallment become past due for a period in excess of 15 days, the Mortzagee may collect a “late charge™ not to exceed an amount
equal to five {557 ) per centum of any such past due installment in order to cover the estra expense inculent to the handling of such
delinquent payments. _

12. That the Mortgagor Ill'rt'h_\' assigns to the Mortgagee, its sucvessors and assigns. all the rents, issues and prr.)fits acceruing from
the mortgaged premises. retaining the right to colleet the same so long as the debt hereby secured is not in arrears of pavment but
shonld any part of the principal indebtedness, or interest, tases, or fire innrance preminms, be past due and unpaid, the Maortgagee
may without natice or further proceedings take over the mortgageid premises, if they shall he oceupied by a tenant or tenants. and
collect said reats and profits and apply the same to the indebtedness hereby secured, withont labilin to account for amvthing wmore
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized apon request by Mortgagee, to
uake all rental payments direet to the Mortmagee. without lability to the Mortagor until sotilied 1o the cantears by the Mortgagee.
and should said premises at the time of such defunlt be occupied by the Mortmagor,, the Morteagee may apphy te the Pudge of the
County Cgurt or o v Judge of the Count of Connnon Pleas who shall he readent or presiding in the connty aforesaicd For the appaint-
ment of o receiver with anthority to take possession of said premises and callect weh rents and profits. apphomge said rents, aHer pav-
llli[:[ the It'mt of collection, to the mortgage debt without liability t) acconnt for govthing more than He rents and profits actually
collected,

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgazee, on the first iy of cach month antil the
nole secured hereby is fully paid, the following sums in addition to the payments of prncpal and interest provided i sanl note & s
equal to the premivms that will nest become due and payable on palicies of mortgage snaranty insazance G appheablet, fiee and other
hazard insurance covering the mortgaped property plus taves and assesstients neat die oo the mortgeered premises Call ay estinated by
the Mortsaeee ) less all sums already paid therefor divided by the number of menths 0 elapse hefore ane month prioc ta the date when
sich premiums ties amd assessments will be due and pavable, snch soms to he held by Morteezes ta pas x.ms premgums, Loves and
special assessments. Shonld these pavinents exceed the amonnt of pavments actually made by the Morteagee for taaes, assessments or
instrnee premmms, the exeess mav he credited by the Marteagee on subseguent paviments o Le ade by the Morteawor b hoswever
said s shall be imsafficient to make saild pavments when the same shall become due and pavable the Mortwaoe shall pay to the
Mortuagee any unounts necessary to make up the deficiency, The Mortiagor further aerecs tut ot the end of ten vears from the date
hereof, Mortzages nay, it option apply for renewal of mortgage anaranty o siilar menranee O applicabler covenne the balanee
then remaming e on the mortzage debt and the Morteagor mav at its option, pav the sinele premmm cequiced for the remaming
sears of thie tern or the Mortagee may pay such premioem and add the wine ta the mortaee B whieh event the Morteacos shadl
repay o doteagee such premum payment, with interest at the rate specafusd moand promussors nate, i equal menthl mstallments
aver the renaining payuwent peried.




